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Year-end report 2022
 Rapid organic growth: Q4 revenue 1 bn SEK
 “HANZA 2022” achieved, new targets set for 2025
 Strong outlook. Possible new acquisitions

Audiocast, February 14th, 2023

Erik Stenfors, CEO
Lars Åkerblom, CFO
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Highlights 2022

Continued sales success…
- Existing customers increase order volumes and awards HANZA new contracts

- New customers added continuously

- A favorable macro trend

…requires cost-effective capacity expansion 
- New 12,000 sqm assembly hall in Tartu, Estonia, ca. 80 MSEK. 

- Purchase of sheet metal plant, 6,300 sqm + land 11,000 sqm, ca. 40 MSEK.

- Opening new facilities in Poland, Czech Republic and China, expanding
factory space by more than 6,000 sqm.

Also expanding the service side of HANZA
- Acquiring a product development company; Budelmann Elektronik GmbH in Germany. 

- New name HANZA Tech Solution, marks a start of further development of the service side.

Directed share issue, 147 MSEK
- Together with a strong financial position, this gave HANZA 2025 a flying start.

- Broadening ownership internationally. Main owner Gerald Engström participated

HANZA's new building for complex 
assembly, left in the picture.

The management of HANZA Tech solutions, 
Jeannine and Christoph Budelmann.

HANZA's thin sheet mechanics in 
Estonia. To be expanded In 2023
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HANZA reaches another milestone

2014 2017 2022 2025

HANZA Year-end report 2022

Year-end report 2017
Strategy “HANZA 2022”

IPO on Nasdaq main list 

Establish HANZA in Germany

Selected acquisitions 

Streamline clusters

Geographic expansion

(MSEK) 2017 Target 2022

Sales 1,400 2,050

EBIT 36 123

(MSEK) 2022 Target 2025

Sales 3,549 5,000

EBITA 212 400

Capacity and Services expansion
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KPI Previous target / policy Updated target

Growth
Average annual revenue growth: 
Minimum 10%

Sales 5 bn SEK in 2025 Increased

Profitability
Average operating margin: 
Minimum 6%

Operating margin at end of 2025: 
Minimum 8%

Increased

Capital structure
Equity/Assets ratio:
Minimum 30%

Equity/Assets ratio:
Minimum 30%

Unchanged

Debt ratio ---
Net debt/EBITDA:
Maximum 2.5 times

New

Dividend
30% of profit after tax, with consideration of 
the company’s financial status.

30% of profit after tax, with consideration of 
the company’s financial status.

Unchanged
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General
Net sales 1 bn SEK (717 MSEK). High organic growth, 29%

Operating profit 63 MSEK (43)       EPS of 1.1 SEK (0.7)

Segment Main markets
Net sales 562 MSEK (407)

Operating profit increased to 41.7 MSEK (35.3)

Cluster Sweden continues presents a solid margin > 10%
Other clusters increase profitability according to plan.

Segment Other markets
Net sales 434 MSEK (309)

Operating profit increased to 23.7 MSEK (7.0)

The earnings more than triples, driven by the 
completion of production facilities in 2022.

Comments
The operating margin is slightly misleading in 2022 due to 
invoicing of some energy/material costs without mark-up.

Main markets received a repayment of AFA insurance in 
Q4/21. Including the repayment, the operating profit 
amounts to 41.6 MSEK.

= Main Markets = Other Markets

Q4-22 Financial development
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FY 2022 Financial development

General

In 2022, increased profitability, positive cashflow and the new share 
issue strengthen HANZA financial position

Sales and Earnings

Turnover increases by more than 1 bn SEK to 3 549 MSEK (2 515)

Organic growth was 27% for the FY 2022 and 29 % in Q4

ATH operating profit in 2022: 212 MSEK (143)

Comments
The material shortage situation reduced sales and earnings in 2022
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Cash flow
Despite the need to maintain a higher stock level, the cash-flow from 
operations was positive every quarter, totaling 145 MSEK in FY 2022

Net debt
A strong cash flow together with the new share issue contributed to a 
rapid reduction in debt. Net debt /EBITDA decreased from 2.9 to 1,9

EPS
All time high EPS of 3.35 in FY 2022 (2.26)

The Board of Directors proposed a dividend of 0.75 SEK per share (0.5)

(MSEK) Q4 2022 Q4 2021

Equity 898 586

Equity/Asset ratio 35% 30%

Cash-flow operations (3 m.) 20 60

Cash 136 46

Net debt 556 583

Net debt /EBITDA 1,9 2.9

EPS in Q4 (SEK) 1.06 0.70

HANZA Year-end report 20228
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HANZA's share issue

HANZA's senior executives own a total of approx. 1.3 M shares (3.7%)

Main owner,
Gerald Engström
8,807,194 shares 

(22.42%)

Chairman
Francesco Franzé
3,578,091 shares 

(9.1%)

Board member
Håkan Halén 

2,357,470 shares 
(6.0%)

CEO
Erik Stenfors

453,000 shares
(1.2%)

HANZA's shareholders on December 31st, 2022
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3,5 M shares (dilution of 9,8%)

147 MSEK (before transaction cost, 3%)

Directed share issue to institutional owners, attracting new 
investors in Germany, Finland and Norway.

Main shareholder Gerald Engström participated with 250 000 
shares after unanimous approval at an EGM. 

To be used for a cost-effective, rapid capacity increase of existing 
manufacturing facilities in Sweden, Estonia and Central Europe, 
with expanded production space and machinery.

Further machinery investments of ca. 100 MSEK made in Dec.
Also, decision to expand the sheet metal factory in Tartu, Estonia.

Source: Euroclear

http://www.google.se/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://www.husqvarnagroup.com/en/people/management/511&ei=Ka9RVYuNEsmOsgGbmoHYCQ&bvm=bv.92885102,d.bGg&psig=AFQjCNH6461ez4MVwMTD9ltPzucJ9xko-g&ust=1431503015792678
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Outlook

Next milestone: Expected launch in 2025

The next step may be a geographical expansion.

Capacity: A clear growth strategy

Through cluster expansion and possible acquisition. 
The service side is also expanding.

Sales: A strong starting position

Order book at all-time high, solid customer base, 
new customer agreement and positive macro trend.
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Disclaimer
This presentation and the information contained herein are being presented by HANZA Holding  AB (publ) (the “Company”). By attending a meeting 
where this presentation is presented, or by reading this presentation, you agree to be bound by the following limitations and notifications. This 
presentation does not constitute an offer or invitation to purchase or subscribe for any securities and does not constitute any form of commitment or 
recommendation on the part of the Company. This presentation does not purport to be all-inclusive or to contain all the information that prospective 
investors may desire in analyzing and deciding whether or not to hold or transact in any of the Company’s securities. Furthermore, recipients of this 
presentation should not treat the contents of this presentation as advice relating to legal, taxation, financial or other matters and are advised to 
consult their own professional advisors concerning the acquisition, holding or disposal of any of the Company’s securities. Certain information 
contained in this presentation has been obtained from published sources prepared by other parties that the Company has deemed to be relevant. 

Neither the Company nor any other person assumes any responsibility whatsoever and makes no representation or warranty, express or implied, for 
the contents of this presentation, including its accuracy, completeness or verification for any other statement made or purported to be made by any 
of them, or on their behalf. Nothing in this presentation is, or shall be relied upon as, a representation or promise made, whether as to the past, 
present or future. Accordingly, no responsibility is accepted by the Company, its subsidiaries or associates or any of their directors, officers, 
employees or agents, in respect thereof. 

This presentation contains forward-looking statements that reflect the Company’s current views with respect to certain future events and potential 
financial performance. While the Company believes that the expectations reflected in such forward-looking statements are reasonable, no 
assurance can be given that such expectations will materialize. Accordingly, results could differ materially from those set out in the forward-looking 
statements as a result of various factors. To the extent that this presentation contains opinions, estimates, forecasts or other forward-looking 
statements, no guarantees or undertakings that these are correct or complete are given by the Company or any of its members, advisors, officers or 
employees or any other person. Forecasts and assumptions which are subject to economic and competitive uncertainty are outside such person’s 
control and no guarantee can be given that projected results will be achieved or that outcomes will correspond with forecasts.

Information in this presentation may be changed, added to or corrected without advance notification. The Company does not undertake any 
obligation to publicly update or revise any information contained herein. This presentation as well as any other information provided by or on behalf 
of the Company shall be governed by Swedish law. The courts of Sweden, with the District Court of Stockholm as the first instance, shall have 
exclusive jurisdiction to settle any conflict or dispute arising out of or in connection with this presentation or related matters.
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