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Our business model is focused on creating a high customer value. By reducing costs and       
increasing flexibility for our customers, we enable a good profit development for HANZA as 
well. Our developed manufacturing clusters show double-digit operating margins, while 
factories in the build-up phase perform lower results, even negative margins may occur. 
 
During the third quarter, we experienced several temporary material-related challenges, 
mainly in the Other markets segment, where we see rapid growth. In that segment, we also 
have our factories that are in the build-up phase and the operating margin during the quarter 
was 3.4%. In the Main markets segment, the material situation was better, and the operating 
margin amounted to 9.5%. The operating margin for the Group amounted to 6.3 %, which 
means a significant profit improvement during a challenging time. 
 
Working capital has continued to be affected by the global shortage of materials and 
components and we showed a negative cash flow of approximately SEK 19 million during 
the quarter, mainly due to inventory build-up. We will act to the extent possible under the 
current material situation to regain our usual strong and positive cash flows. 



 

 



 

 



 

 



 

 



 

    

 



 



 

 

SEK millions 

 



 

 

SEK millions 

 



 

 

SEK millions Note 30.09.2021 30.09.2020 31.12.2020

 

 



 

 

SEK millions Note 30.09.2021 30.09.2020 31.12.2020

 

LIABILITIES

 



 

 

SEK millions 

 



 

SEK millions 

 



 

 

SEK millions 

 

 

 



 

 

SEK millions Note 30.09.2021 30.09.2020 31.12.2020

 

 



 

All amounts are reported in millions of SEK (SEK million) and refers to The 
Group unless otherwise stated. Information in brackets refers to the 
corresponding period of the preceding year. The interim information on 
pages 5 to 8 forms an integral part of this financial report. 

HANZA Holding AB (publ) applies IFRS (International Financial 
Reporting Standards), as adopted by the European Union. This interim 
report has been prepared in accordance with IAS 34, Interim Financial 
Reporting. The interim report for the parent company has been prepared 
in accordance with chapter 9 of the Swedish Annual Reports Act, and 
with RFR 2, Accounting for legal entities. 

The accounting principles are in accordance with the principles that were 
applied in the previous financial year. For more information on these, 
please refer to Note 2 of the company’s 2020 annual report.

The Group’s borrowing consists of a large number of notes taken out at 
different times and with different maturities. Substantially all the loans 
carry a floating rate of interest. Against the background of the foregoing, 
the reported values may be deemed to provide a good approximation of 
fair values as the discount effect is not material.

HANZA’s revenue is attributable primarily to the production of 
components, subsystems and finished composite products according to 
the customer specifications, but where HANZA has been involved in 
customising the manufacturing process. HANZA's performance 
obligations are deemed to have been met when the component or 
composite product is delivered to the customer. Exceptions from the 
foregoing are cases where there is an agreement with the customer 
regarding a buffer stock of finished components or products. In these 
cases, the performance obligation is deemed to have been met at the 
time the component or product is placed in buffer stock, meaning that it is 
available to the customer.  

 

The breakdown of external revenue by segment, which is in line with the 
Group's cluster-based organisation, is set out in the segment information 
section below. In addition, the recognition of external revenue is divided 
into the manufacturing technologies ‘Mechanics’ and ‘Electronics’ in the 
end of this note.
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Profit by segment 

 

SEK millions 

 

 
 



 

 



 

 

 



 

 

 
  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

   

 
 

 

 
  

  

  

 

  

 

 
   

   

   

 



 

 

 

 

     



 

 



 

→ 

 

→ 

→ 

→ 

→ 

→ 

→ 



 

 


